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Statement on non-consideration of Principal Adverse Impacts – Entity Level 

This statement is published pursuant to Article 4(1)(b) of Regulation (EU) 2019/2088 on sustainability-related 

disclosures in the financial services sector (SFDR). 

Fokus Nordic Fund Management DK A/S (“FNFM”), Fokus Fund Management A/S (“FFM”) and Fokus Fund 

Management Norway AS (“FFMN”) do not consider the principal adverse impacts of investment decisions on 

sustainability factors at entity level. 

In 2023-2024, FNFM, FFM and FFMN have published PAI reporting on an entity level. However, with both the 

publication of the draft SFDR 2.0 and following an internal evaluation, the companies have decided to refrain 

from publishing PAI reporting as of 2025. This reflects an assessment that entity-level PAI reporting has limited 

relevance given the structure of the business. FNFM, FFM and FFMN manage a broad range of alternative 

investment funds (AIFs), each with distinct investment strategies, asset composition and ESG characteristics. As a 

result, aggregation of PAI indicators at a consolidated entity level would not provide a fair or decision-useful 

representation of sustainability impacts.  

Furthermore, the continuously evolving fund structure, with new funds being established and others being wound 

up over time, limits the relevance and comparability of year-on-year entity-level PAI metrics. 

PAI considerations are instead assessed at fund level, where this is deemed meaningful and data availability 

allows. Accordingly, the majority of managed Article 8 funds consider the asset-class relevant PAI indicators. 

Article 6 funds, as well as certain Article 8 funds where reliable PAI data is not available, do not consider PAI 

indicators. For Article 8 funds, FNFM, FFM and FFMN apply a clearly defined ESG framework with clear and 

measurable KPI’s for the integration of sustainability factors into investment decisions, including the 

consideration of relevant PAI where applicable. 

Fund-level disclosures regarding sustainability considerations are made in accordance with applicable disclosure 

requirements and are available on the website under the Fund Management site: https://fokusnordic.com/fund-

management 

FNFM, FFM and FFMN continuously assess regulatory developments and data availability and will revisit the 

consideration of principal adverse impacts if this becomes appropriate. 
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